College of Business Administration

University of Louisiaona—Movwoe

The Economy and Demography of
Northeast Louisiana

Northeast Louisiana is a 12-parish area bordered to the north by Arkansas
and to the east by Mississippi. The twelve parishes of Northeast Louisiana, for
the purposes of this publication, are Caldwell, East Carroll, Franklin, Jackson,
MONROE ' Lincoln*, Madison, Morehouse, Ouachita, Richland, Tensas, Union, and West
Carroll.  The Monroe metropolitan statistical area (Ouachita and Union
Parishes: MSA rank by population=209/280) is the population and business
center for the greater area.

The data contained herein is compiled from many sources and is as current
as availability permits.

* The State of Louisiana does not typically include Lincoln Parish in the Northeast Louisiana statistical area.
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Material in this publication was researched and compiled by Robert C. Eisenstadt,
PhD, of the Economics Department, Center for Business and Economic Research,
College of Business Administration, at the University of Louisiana Monroe. All
information presented here is the responsibility of the author and not that of the
University of Louisiana Monroe or its affiliates.
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Quality of Life

Existing Home Sales (Sold Price >$50,000) 2003-2006
155,000
’ $153,613 $153,93
$149,127 149,711
$150,000 $148.869 148,869
$145,000 1 m avg price 2003
$140,280 W avg price 2004
$140,202 @avg price 2005
DL D avg price 2006
$135,000 -
$130,000 -
current $ constant $
Average Per Square Foot Prices for Existing Home Sales (Sold Price
> $50,000) 2003-2006
$76.00
$75.04 ST $75.04
$74.00 -
$72.98
$72.00 -
m avg ppsqft 2003
$70.00 $69.85 | |mavg ppsqft 2004
O avg ppsqft 2005
Oav sqft 2006
$68.00 - g ppsq
$66.00 -
$64.00 -
current $ constant $

Source: Northeast Louisiana Board of Realtors Multi-Listing Service Data, Ouachita and Contiguous Parishes
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Existing Home Sales (Sold Price >$200,000) 2003-2006

$310,000

$305,000 3304585
’ $300,419

$299,189
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$295,000 $291,031
$290,000

$288,558
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|| @price 2005
O price 2006

$285,000 -

$280,341

$280,000 77992

$275,000 -

$270,000 -

$265,000 -

$260,000 -

current $ constant 2006 $

Average per Square Foot Prices for Existing Home Sales (Sold Price
> $200,000) 2003-2006

$106

$104.71
$104

$101.36 $101.36

$102

$100.38

$100

$98.91

m ppsqft 2003
m ppsqft 2004
|| @ppsqft 2005
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$98

$96 $95.57

$94 -

$92

$90

$88 -
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Source: Northeast Louisiana Board of Realtors Multi-Listing Service Data, Ouachita and Contiguous Parishes
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Quality of Life (continued)

Total Homes ($50k+) Listed for Sale with Multi-Listing Service
2003-2006
3000
/ 2978
/ 2715
2500 -
2482 __e2311
2000 4 ‘ 2155
2028
1766 == $50k-$200k
1500 —B=$200k+
el = = total ($50k+)
1000 -
—MH 667
500 — S0
. 454
286
0
2003 2004 2005 2006

Source: Northeast Louisiana Board of Realtors

Residential Utility Rates for Louisiana and the United States: March 2006- February 2007

Mar- | Apr- | May- | Jun- | Jul- | Aug-| Sep-| Oct- | Nov- | Dec- | Jan- | Feb-

Electricity Rates 06 | 06 | 06 | 06 | 06 | O6 | 06 | 06 | 06 | 06 | 07 | 07

United States
residential average | 9.84 | 10.31| 10.60 | 10.85| 10.97 | 10.94| 10.94| 10.55| 10.22| 9.81 | 10.05| 9.88
cents/kwh

Louisiana
residential average | 858 | 8.66 | 8.72 | 9.25| 9.19 | 931 | 9.85| 10.12| 8.78 | 8.28 | 8.93 | 9.11
cents/kwh

Mar- | Apr- | May- [ Jun- | Jul- | Aug-| Sep-| Oct- | Nov- | Dec- | Jan- | Feb-

Natural Gas Prices | "6 | 05 | 06 | 06 | 06 | 06 | 06 | 06 | 06 | 06 | 07 | o7

United States
residential average |$13.20($13.30({$14.39($15.03|$15.67 [$16.11({$15.63|$12.71($12.49($12.53($12.08($12.13
price/mcf

Louisiana
residential average |$13.98($14.66|$16.87| n/a n/a |$17.51/$16.83($14.22|$13.41|$13.05|$11.89($12.87
price/mcf

source: U.S. Energy Information Agency, ww.eia.doe.gov.
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School Performance Scores* and Performance Labels by School District: 2005-06

Rank in State

2005-2006 (District)

(out of 60 School District Performance DPS Label Stud_ent I_Enr(_)llment
School in District
Districts) Scores (DPS)
20 Caldwell Parish 86.9 Two Stars 1,856
43 City of Monroe 75.2 One Star 9,211
56 East Carroll Parish 64.1 One Star 1,549
54 Franklin Parish 66.8 One Star 3,451
21 Jackson Parish 85.6 Two Stars 2,201
19 Lincoln Parish 88.5 Two Stars 5,989
58 Madison Parish 56.0 Unacceptable 2,290
39 Morehouse Parish 79.5 One Star 5,056
3 Ouachita Parish 101.0 Three Stars 18,646
44 Richland Parish 75.0 One Star 3,436
51 Tensas Parish 69.7 One Star 872
48 Union Parish 71.2 One Star 3,158
10 West Carroll Parish 97.0 Two Stars 2,302
State of Louisiana 85.3 Two Stars 653,786
Performance Scores* for Free/Reduced Lunch-Eligible Students,
Teacher Certification Label by District
Rezglljtlr;fSégte — Free/Reduced Lunch Percent Free/Reduced Teacher
School School District (Group) Performance Lunch Students Certification Label
Districts) Scores (GPS)
15 Caldwell Parish 80.4 66.6 Adequate
32 City of Monroe 74.5 78.9 Adequate
54 East Carroll Parish 63.0 93.4 Unacceptable
56 Franklin Parish 59.9 80.1 Unacceptable
27 Jackson Parish 75.6 55.9 Exceptional
22 Lincoln Parish 78.5 59.5 Exceptional
58 Madison Parish 56.9 83.8 Unacceptable
29 Morehouse Parish 75.1 75.6 Adequate
9 QOuachita Parish 86.8 47.4 Marginal
47 Richland Parish 68.9 74.4 Marginal
45 Tensas Parish 69.3 86.4 Unacceptable
52 Union Parish 65.0 68.6 Marginal
3 West Carroll Parish 91.6 73.5 Adequate
State of Louisiana 75.4 61.2 Marginal
140.0 or more Five Stars
120.0 - 139.9 Four Stars
*District and Group Performance Score (DPS, GPS) Labels 100.0 - 119.9 Three Stars
and Ranges 80.0 - 99.9 Two Stars
60.0 - 79.9 One Star
Below 60.0 (Academically)

Unacceptable

Source: Louisiana Department of Education
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Quality of Life (continued)
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Quality of Life (continued)
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Printing underwritten by the Monroe Chamber of Commerce through a grant from Louisiana Economic Development.
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PRODUCED BY THE ULM COLLEGE OF

cENT:ﬂ”?L’;‘:ﬁ s‘::"é‘;’;'ﬂ';“;%’:‘ omic This document was designed and produced by Ann
RESEARCH Bloxom Smith, Director, ULM Center for Student
College of Business Administration Internships. Research assistance for this document was
University of I:OU|§|ana at Monroe provided by Ms. Nona L. Broxson, MBA, ULM, and Ms.
700 University Avenue
Monroe, LA 71209 Laura Uyeda, BBA, ULM.

(318)-342-1151
Email: EISENSTADT@QULM.EDU

Prepared by Robert C. Eisenstadt, PhD
Department of Economics
Director, Center for Business and
Economic Research
College of Business Administration

The College of Business Administration at ULM is pleased to
be able to partner with the business community of Northeast
Louisiana to provide this second annual compendium of regional
demographic and economic data.

Last year, we redefined the mission of our Center for Business
and Economic Research (CBER) to become the provider of
independent, reliable, and valuable information for use by economic
development entities in our region. The Factbook is a direct output
of that change in mission. Our plan is to publish an updated version
each year, with intra-year updates available through the online edition at cba.ulm.edu/cba/
factbook.

We look forward to continuing our role as a partner in economic and community
development in Northeast Louisiana.

Dr. Ron Berry, Dean
College of Business Administration
University of Louisiana—Monroe




